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1. CALL TO ORDER

2. APPROVAL OF THE AGENDA

That the agenda be approved as presented.

3. ADOPTION OF MINUTES

3.1 Arrowsmith Water Service Management Board Meeting - November 2, 2017 3

That the minutes of the Arrowsmith Water Service Management Board meeting held
November 2, 2017, be adopted.

4. INVITED PRESENTATIONS

4.1 Bill Floyd, Ministry of Forests, Lands, Natural Resource Operations & Rural
Development and Vancouver Island University re. LiDAR to better quantify the snow
pack in the Englishman River Watershed

5. DELEGATIONS

5.1 Arrowsmith Water Service Joint Venture Draft Audited Financial Statements Year
Ended December 31, 2017

5

That the AWS Draft Audited Financial Statements be received and approved.

6. CORRESPONDENCE

7. UNFINISHED BUSINESS



8. REPORTS

8.1 Operations Update Report
City of Parksville staff to do verbal presentation.

9. BUSINESS ARISING FROM DELEGATIONS

10. NEW BUSINESS

11. ADJOURNMENT
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REGIONAL DISTRICT OF NANAIMO 

MINUTES OF THE ARROWSMITH WATER SERVICE JOINT VENTURE MANAGEMENT BOARD MEETING 

 
Thursday, November 2, 2017 

9:30 A.M. 
City of Parksville Forum 

100 Jensen Avenue 
 
In Attendance: M. Lefebvre, Chair Mayor, City of Parksville 

B. Rogers Director, Regional District of Nanaimo 
B. Luchtmeijer Councillor, Town of Qualicum Beach 
  

Also in Attendance: J. Stanhope Director, Regional District of Nanaimo 
 S. Powell Councillor, City of Parksville 
   
 R. Alexander Regional District of Nanaimo 

W. Idema Regional District of Nanaimo 
G. St. Pierre Regional District of Nanaimo 
M. Squire City of Parksville 
V. Figeria City of Parksville 
B. Weir Town of Qualicum Beach 
R. Graves Recording Secretary 

 

CALL TO ORDER 

The Chair called the meeting to order and respectfully acknowledged the Coast Salish Nations on whose 
traditional territory the meeting took place. 

APPROVAL OF THE AGENDA 

It was moved and seconded that the agenda be approved as presented. 

CARRIED UNANIMOUSLY 

ADOPTION OF MINUTES 

Arrowsmith Water Service Management Board Meeting - May 3, 2017 

It was moved and seconded that the minutes of the Arrowsmith Water Service Management Board 
meeting held May 3, 2017, be adopted. 

CARRIED UNANIMOUSLY 

REPORTS 

Arrowsmith Dam Operational Update 

M. Squire provided Committee with an update on the Arrowsmith Dam. 
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Arrowsmith Water Service Joint Venture Management Board Minutes – November 2, 2017 

  

 

AWS 2018-2022 Financial Plan 

It was moved and seconded that the report from the Arrowsmith Water Service Management Committee 
dated October 25, 2017 entitled AWS 2018 - 2022 Financial Plan be received. 

CARRIED UNANIMOUSLY 
 

It was moved and seconded that the Arrowsmith Water Service Management Board accept the 2018 – 
2022 Financial Plan as outlined in Table 1 attached to the October 25, 2017 report. 

CARRIED UNANIMOUSLY 
 

It was moved and seconded that the Arrowsmith Water Service Management Board recommend the Joint 
Ventures adopt their portion of the 2018 – 2022 Financial Plan as outlined in Table 2 attached to the 
October 25, 2017 report. 

CARRIED UNANIMOUSLY 
 

ADJOURNMENT 

It was moved and seconded that this meeting be adjourned. 

CARRIED UNANIMOUSLY 

TIME: 9:40 AM 
 
 
 

________________________________ 

CHAIR 
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INDEPENDENT AUDITORS’ REPORT 

To the Management Board of Arrowsmith Water Service Joint Venture 

We have audited the accompanying financial statements of Arrowsmith Water Service Joint Venture, which 
comprise the statement of financial position as at December 31, 2017, the statement of operations and 
joint venturers’ accumulated surplus for the year then ended, and notes, comprising a summary of 
significant accounting policies and other explanatory information. The financial statements have been 
prepared by management in accordance with the basis of accounting in Note 1 to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements in accordance with the basis 
of accounting in Note 1 to the financial statements; this includes determining that the basis of accounting 
is an acceptable basis for the preparation of these financial statements in the circumstances, and for such 
internal control as management determines is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with Canadian generally accepted auditing standards. Those standards require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on our judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, we consider internal control relevant to the entity’s preparation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion 

In our opinion, the financial statements as at and for the year ended December 31, 2017 are prepared, in 
all material respects, in accordance with the basis of accounting in Note 1 to the financial statements. 

Basis of Accounting 

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes 
the basis of accounting. The financial statements are prepared to comply with the reporting provisions of 
the Joint Venture Agreement dated July 1, 2016 between Regional District of Nanaimo, City of Parksville 
and Town of Qualicum Beach. As a result, the financial statements may not be suitable for another 
purpose.  
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Our report is intended solely for the Regional District of Nanaimo, City of Parksville and Town of Qualicum 
Beach and the Management Board of Arrowsmith Water Service Joint Venture and should not be used by 
parties other than the Regional District of Nanaimo, City of Parksville and Town of Qualicum Beach and 
the Management Board of Arrowsmith Water Service Joint Venture. 
 
 
 
 
 
 
Chartered Professional Accountants 
 
May 22, 2018 
Victoria, Canada 
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